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Community ReofiRever Valley

Labor Market Data

The New River Valley an SeiRAIRER RN NN =18 Ao-0Xo JoX:

labor area offer an impre\edWwerWerkyarresy

estimated at 395,000.

87,404
Surrounding Labor Area 253,780
Total 341,184

New River Valley

Labor Force Participation 2000 Census

59.0%

Surrounding Labor Area

60.9%

Unemployment

Unemployment Rate (November 2009)

New River Valley 7.2%
Labor Area 8.6%
Statewide 6.4%
Unemployed (2008)

New River Valley 4,272
Labor Area 12,813
Total 17,085
Underemployed (3rd Quarter 2009)

New River Valley 9,714
Labor Area 26,979
Total 36,693
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re, ass es no li



Labor Market Data

BN RS NI NNe E mployment by Sector* (2nd Qtr. 2009)

entrepreneurial spirit in tRigturay iREsbuRréelss and Mining 48[ 0.7%
important to running a su@onsifudtion 2,689 4.0%
technology company. Andjra@eruiting 8,787 13.3%
new employees is easy onTranéggrtatson and Utilities 1,081 1.6%
and discover the quality oMatmwefacdurdagion 10,537 16.0%
systems, the availability dhfgemaitcen, the 638 1.0%
cost of living and the oveFanamaialty of 1,874 2.8%
the region." Scot Meller-PSekvi¢€ft of the 21,0[16 31.9%
Technology Division/LunaGewewaedhs. 18,862 28.6%
Other 0 0
Total 65,871 100.0%

N.D. - Not Disclosed
*By Business Establishment

Employment by Occupation* (2nd Qtr. 200
Construction, Extraction & Mainted8ice 8.8%
Farming, Fishing & Forestry 226 0.4%
Managerial, Professional & Reldt%®ead(30 31.5%
Production, Transportation & Ma3e49®Bl Motbn§ %
Sales & Office 15,1(78 24.7%
Service 11,775 19.2%
Total 61,439 100%

*By Business Establishment
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Community ReafiRever Valley

Labor Market Data

"In two years since relocHVERGNaNNnE NN RN
company to Blacksburg, W ¥FuPdetting
from seven to 45 employees and we Estimated

now have more than 30,0000mpahgmers Product/Servidqe Employment
on all seven continents."” Rlditant Techsystems, IBxplosives 600 - 999
Matthew-President & CEOQO¢hantesiestAcetate LLCCellulosic manfmad®® 0ib Ors9
Danaher Corporation Motor & drive [sys6ds- 999
Federal Mogul Corp. Engine bearings 100 - 299

Hollingsworth & Vose Textplasy 100 - 299

Litton Poly-Scientific Fiber optics, decu3dty - 599
products

Pulaski Furniture Corpoumatibure 100 - 299

Volvo Trucks North AnfTeuiclksinc. 600 - 999

NonManufacturing

Estimated
Company Product/Serviqe Employment
American Electric PowElectric utility 100 - 299
Radford University Higher educatioh,500 - 2,49
Virginia Polytechnic Insighete eadrudt &&flate 10,000+

University

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
Every reasonable effort has been made to assure the accuracy of this report tE,rou%h tlée use
community. However, the Partnership provides this information as is, and therefore, a sueres no li



Education

Virginia Tech is the stat@uEEEE-NaN=N KT R AR N M T AR RN N =Y A Ko K]

research institution and rggkgiggmong the Enrollment

nation's top 50 research wirgeniaitTeshwith 30,739

research funding over $15RadfoddoUniversity 9,157
Virginia Western Community College 8,532
New River Community College 4,889
Wytheville Community College 3,363
Patrick Henry Community College 3,109
Concord University 2,837
Roanoke College 2,021
Bluefield State College 1,943
Ferrum College 1,384
Hollins University 1,058
Jefferson College of Health Sciences 995
Bluefield College 745
ECPI Technical College - Roanoke Campus356
Roanoke Higher Education Center .
National College - Roanoke Valley Campus

* Enrollment figures are included in participating colleges and
Enrollment figures are not available.

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
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Community ReofiRever Valley

Transportation

"From a manufacturing s SeRNNR-NESENRY-NE AN aA NN

of the great things aboutgreedbeerRVedFley Airport, Lewisburg, WV -- 61.9 r

Valley is the availability cfoatinextas melynes

good workforce that works hard

supporting our company. We have not

had any problems meeting our

employment needs.”" Doug Howell-HR

Manager/Intermet Corporation.
Raleigh County Memorial Airport, Beckley, WV -- €
United Expres#

Note: Within a 75-mile drive of the center of the |

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
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Financial

The First Bank & Trust CE=RERNIEINNESIRaRaleol 5

Institutions

carved out a regional market niche by
catering to small businessanland

consumers who wish to taBankdofaAteegeca, N.A.
of a local bank that offersWaklhoviahBank, N.A.
services that are expectedundhysd Bamker
organization.

2nd Qtr 2009 Assd
Assests
(millions)

$1,450,829.

$560,556.0

$170,140.0

Branch Banking and Trust Company

$147,643.9

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP

Every

reasonable effort

has

been

community. However, the Partnership provides this information as is, and therefore,

First-Citizens Bank & Trust Co. $14,603.1
First Bank-NC $3,525.3
WoodForest National Bank $3,194.1
StellarOne Bank $3,034.6
Carter Bank & Trust $3,024.7
The First Bank and Trust Co. $1,026.8
The National Bank of Blacksburg $980.8
HomeTown Bank $285.2
Bank of Floyd $221.2
Community Capital Bank of Virginia $13.8
made to assure the accuracy of this report é(ét;eiﬂmt:gsg nl;slei



Community ReafiRever Valley

New River Valley

Blacksburg ranked #10 inGrooweerntemt

2008 "Best Small Places for Business
and Careers". The New River Valley is composed of

Montgomery and Pulaski and the city of Radfo

Each county has a board of supervisors and c
has a city council and city manager.

All five localities have a comprehensive plan
counties of Montgomery and Pulaski and t
ordinances. Montgomery County has a
development.

There are ten incorporated towns in the New |

Taxes

Localities in Virginia collect a 1% sales tax.
at the State level.

Counties and cities in Virginia are separ
company pays taxes to either a county or to a

If a company is located in a town, it pays
utility taxes which are paid only to the town
only to the town unless town law permits the
tax.

Manufacturers pay real estate, machinery ¢
utility, and sales taxes.

Nonmanufacturers pay real estate, tangibl
automobile, utility, and sales taxes. They &
capital or a license tax.

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP

Every reasonable effort has been made to assure the accuracy of this report éouegh tlh use
community. However, the Partnership provides this information as is, and therefore, gssulmes no li



New River Valley

The New River Valley is ddfesdyde four
major hospitals, located throughout the

region, offering a full arrRYlaskdeojppty is home to the Fine Arts Cen

center is a significant force

enjoyment of fine arts.

theater, many

being
departments. Montgomery County

Activities

coordinated

Plantation. Originally constructed
example of colonial architecture.

Many plays, concerts,
sponsored by Virginia Tech and Radford Uni

Long Way Home

is home
in 1774,

in providing edu
include pa

with
to
t

dance performances,

runs each summer

card. Playmakers and Company and
regular performances.
Salem also draw professional theater and mu
shows on a regular basis.

Mountains, valleys,

recreation. The Jefferson National

Counties, providing

easy acces

offel

Forest rur

S to hik
The

in Radfec

the Ne

Blacksburg and

lakes, and rivers

picnicking, and breathtaking scenery.

Preserve, east of Blacksburg,
a popular location for
River and the Gatewood
canoeing, swimming,

botanists,
Reservoir

tubing, camping,

State Park extends 52 miles from

along the banks of Claytor

the

Lake and

t

nearb

includes a spe
bird watchel

Recre:
and
town
he Ne

horseback riding are some of the many popule
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